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Effective Date:
Premisoes:
Term:

Term Commencement Date:

Option:

Rent Commetcement Date:

Unimproved Ground Rank;

Improved dround Rept:
Ground Rent

Commencemnent Date:

Increases
In Ground Rent:

Rent Credits:

Use:

Censtruction:

Development plap
And Timetable:

EXFtney, Fo #2302 FF
fjnu.wm A-3FF

fk:icapschad

‘DevMan Company

Property Development & Management

Town of Cortonwood

Cottonwnud Airpark, Fne.

Grovndlease with

(Arizena Municipality)
May 5, 1983

{(Brief Summary)

Z3rd of May, 1983

Exhibit 1, Traces 1 ¢hea 8 Title te offsite
improvements Pass ta Landlovd upon completion
ol dedicatbion

25 years for all airpott related araas
3% yearz for all ether dreas

Decvember 31, 1983
(3) 25 year terms
(2) 25 year terms for all other areas

brhibit 2/December 31, 1983
of January (in édvauce]

$5¢ per acre uningroved
575

Due 1zt day
1983 & 1984
198% ~ 199
1991 - 1996 3lpy
1997 - 2006 $125
U¥7 and tnoco
per acre

er, ihcluding renewals 125

5.1 par sq. fg. 0f area within improved Lot

Rake on which Tenant receives sub reot from:
Sub Tapant

If sub rent recejved by Tenant f[rem subtenant
increases, then improved
Proportionately

All amounts expended by Tenant for "re khe
Site jmprovemwntg"

For al) Lawful Purposes permitted by roning
Tanant will complete “Master Flan" and submit
ko Landlagg by January 1, lyg4

Within 6¢ days of approval of ground 1ease*{
Tenant to initiate g feagibility study
Dotober 1, 1944 Teoank advise Landlerd in
weiting of {pg proposed develapment timetable

for all airport relataed areas

ground rent inctesges

Lo begin insta)raEIon—or To thE 317w
Improvemsnts "

Coanstruct gll streets, curbs & other offsite
improvemetts for 15 ALISs acres by Decomber
L. 1988 ‘ i

Construet all skreets, curbs & other offsite
improvements for cumulative total of 25 HEOSS
actes by Dogember 31, 1993 -
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1830 W INDIAN SCHOOL ROaD

PHOENIX, ARIZONA BBGiE-5281

' (B02) 277.A858



